FAMILY FINANCIAL PLAN
WHAT ABOUT THE FAMILY’S FINANCES? While the service member is away on a long cruise, how is the spouse going to pay the bills and provide the basic necessities?

TAKE TIME NOW TO FIGURE THE FAMILY’S BUDGET.  You will need to make proper adjustment to family requirements and income (allotment) and perhaps reach an understanding with your creditors or combine and refinance your debts.  If you cannot make loan or credit payments on time, be sure to communicate with your creditors and make arrangements.  The following is a budget plan that you may want to use.

WHAT WE SPEND EACH MONTH


WHAT WE EARN EACH MONTH

BASIC EXPENSES




MONTHLY INCOME
FOOD


    

_______

NAVY



_______

HOUSING



_______

WELFARE


_______

CLOTHING 



_______

ALIMONY


_______

LAUNDRY/DRY CLEANING    

_______

RENTALS


_______

UTILITIES:
GAS


_______

OTHER EMPLOYMENT

_______



OTHER


_______

           

ELECTRICITY  

_______

TOTAL MONTHLY INCOME
_______
          

WATER              

_______



 
    
TELEPHONE   

_______



CAR: GAS, OIL, REPAIRS  

_______



ENTERTAINMENT 


_______



CHILD CARE   



_______



PERSONAL GROOMING  

_______

HOME REPAIRS


_______

INSURANCE



_______

TAXES




_______

SAVINGS



_______

CHURCH



_______

OTHER




_______
TOTAL BASIC EXPENSE    

_______
OTHER BILLS
CAR PAYMENTS 


_______

LOANS




_______

DEPARTMENT CARDS


_______

CREDIT CARDS



_______

OTHER




_______

TOTAL OTHER BILLS


_______
   TOTAL BASIC EXPENSES

_______

+ TOTAL OTHER BILLS


_______

= TOTAL MONTHLY EXPENSES
_______  (THIS IS HOW MUCH WE SPEND EACH MONTH)

  TOTAL MONTHLY EXPENSES

_______

- TOTAL MONTHLY INCOME

_______

= TOTAL SAVED MONTHLY

_______ (THIS IS THE AMOUNT LEFT OVER EACH MONTH)
